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Cryptoeconomic
Design Analysis

- : Integrated TRON DeFi Infrastructure:
=L DEX, StableSwap, Governance & Token Incentives

THE SUN.io ECONOMIC LOOP

=
. EXECUTIVE SUMMARY

i ‘ [@ Core Token: SUN]
TRON-based DeFi hub combining swap, stablecoin : AN s
liquidity, governance mining, and token launch infrastructure. rmnms VOLUME —— - — — :
(Fees Generated) Key Modules:
@ Govemance: veSUN | ttJ SunSwap V3 / StableSwap /

= i El‘
ﬁ Core economic loop links trading volume, LP rewards,
- 3 SUN DAQ / SunPi
W& veSUN governance, and buyback/burn mechanisms. et

Strength: integrated utility stack and BUYEMCK LP REWARDS g =
WV (it token Vel feadhack & BURN & MINING _ail  CRYPTOECONOMIC SCORE (TEASER)
= : (Value Accrual) (Liquidity & Incentives) : 4
m Key watchpoint: long-term sustainability depends on \ . / @ ¥allts Greatidn 8/10
@ foo g‘leneratlun versus reward emissions. | (31 Incentive Alignment RIS 7/10
veSUN GOVERNANCE
H i {pmf‘m";?;':fﬁon} % Token Utility ) 8/10
“mf = > s @ Transparency L — 7/10
! o SO 000 o O ! Sustainabilit - 6.5/10
Fees Liquidity Protocol Token Ecosystem @ At DAY 5/
Captured Growth Utility Value Flywheel

Scores reflect current analysis and may change over time.
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Protocol Overview & Product Stack

How SUN.io combines trading, liquidity, governance, and launch infrastructure _ e - -
i /\ € SunSwap V3 L '
{ @ | Coneenateciqudty | #il CORE ECONOMIC DESIGN
/ i 2 toker_l swaps N <, Fee generation

Trading fees from swaps and pools
create sustainable revenue.

~
. 3 Governance Mining

and earn fees. === and earn boosts.

= 4

K—m @ stableSwap ‘ o !
| LSU ~ Low-slippage pools i a . S| LP stakingand | Liquidity attraction
> /. for stable assets | = : \\\. / ziﬁi;,r:ft?::ve | Incentives and deep liquidity drive
\_ = / P = _ = capital infliows.
\ ' S < ' Token incentives
i © SUN = SUN emissions align users and
> = e o [o) accelerate ecosystem growth.
- | Ecosystem Core
J @ SUNDAO /veSUN % © sunPump Governance control
& g Voting power, reward 1 : * Token launch platform veSUN ensures aligned governance
AL _/ boosts, and protocol 2 E J connected to ecosystem and long-term protocol health.
>~ direction L e liquidity
N~ 2 e =7 - Buyback & burn feedback
s Protocol revenue funds buybacks
and burns to support SUN value.
/2, USER ROLES —_
T B = — (e— Y =
/\/ Traders LPs_ e e veSUN Holders %\ Bgllders \ Launchers | Primary chain: <> Categony
| Swap tokens and. ) Provide liquidity w Lock SUN, vote, J Fur!d dApps and A ! Launch tokgns_mflth . ?Q? a
i l capture opportunities. A integrate tools. I3 f / ecosystem liguidity. | TRON DefFi Infrastructure

r
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5. BUYBACK /
BURN EXPOSURE
Protocol revenue
drives SUN buyback
and burn, reducing
supply over time.

4. veSUN LOCKING
Lock SUN to receive
veSUN for boosted
rewards and long-term
alignment.
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SUN.io
Tokenomics: SUN & veSUN

Supply design, utility stack, and value-accrual mechanics

o SUN UTILITY WHEEL o

veSUN DESIGN LOGIC

LOCK SUN
Commit SUN for

a chosen duration.

1. GOVERNANCE

Vote on proposals,
protocol parameters,
and ecosystem
decisions.

SUN ecosystem.
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ILLUSTRATIVE DISTRIBUTION MIX FROM WHITEPAPER

‘ @ V2 SUN DAO Governance 47.16%
@ V2 Governance Mining 19.05%
‘ @ V1 Official Mining 15.59%
2. REWARD
EMISSIONS | @ V1 Genesis Mining 9.35%
Earn SUN from
fpfota?t?i emissions @ V2 Genesis Mining 4.20%
ar wve
e 19.05%
rticipation.
T @ Other / smaller categories 4.65%
'. ﬁ VALUE ACCRUAL FACTS
3. LP INCENTIVES
Incentivize liquidity . lozﬂriL::lst:;yback @ From SunSwap @ From SunPump
provision and deepen : F
sl o e 2025-04-12): V2 revenue: revenue:
494,199,018.90 333,183,948.74 161,015,070.16
GAIN VOTING POWER KEY TRADEOEF
+ REWARD BOOST :
RECFIVE ‘_"ESUN + FEE PARTICIPATION & Reward emissions must be
Receive voting-escrowed _—-> . balanced against real fee
SUN (veSUN). Stronger voice, higher rewards,

and share of protocol fees. generation.
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Value System & Economic FIywheeI "

How protocol activity is converted into ecosystem value

B
P,
-

VALUE CREATION CHANNELS CAPITAL EFFICIENCY LENS

f — T T ad . & @ SUN.io Design AMM Baseline Legacy Pools
_\ Execution Value rading

Swa Deman
lr\/\/[ | better routing and ' \ (XEp

" lower slippage

-ﬂ_,__,.- &= i i
| Se | |
T Governance/ | ; Fee 5 ]
=L i Buyback / Burn / — Generation i '
m. Liquidity Val-ue. ' Feedback { \\H 5 5
\ / concentrated-liquidity ‘ { _ : = J N | - B - 1

== capital efficiency

o : i
Iz Y e 0 D U ' .
( \ Governance Value «® TS Trading Volume . Fee Active Liquidity
. | veSUN directs A — a@;n Potential [ Productivity [ Efficiency
\\___,// incentives II.\ Higher User LP Rewards & Mustrative comparison only. Not audited data. i
Retention .
- = -

KEY FORMULAS |

SunPump connects new \ More Competitive

| token demand to the platform Execution
M 7

TVL Efficiency = Annualized Fee Revenue / Average TVL

( @ Launch Value \ () /

Sustainable LP Return =
W Fees + Incentives - Impermanent Loss
i/

l/ @ The strongest design feature is the closed-loop link
: between usage, incentives, and token value.
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Who gets rewarded, how, and why it matters iR * 7

e \. y P e = = 3 5 \'. = ./ \\.. =
TRADERS ' Q | LIQUIDITY PROVIDERS | ) veSUN HOLDERS \ @ ECOSYSTEM PROJECTS
G J 4 g4
3 ; : : S : : - . Launch or
@ Primary Action Swap assets @) Primary Action Supply liquidity @ Primary Action Lock SUN @ Primary Action ntearate
% Reward Source seﬁef routing / % Reward Source Fees o @ Reward Source ggg:,?fg:er o @ Reward Source Access to
A |I(.'.1l.Jtdl.t.¥ de.pth . SUN mining rewards B Pt ieion R by andiisers
ﬁ}i Strategic Benefit Lower friction :‘.’i Strategic Benefit Yield opportunity 41 Strategic Benefit Influence + ﬁ’; Strategic Benefit Ecosystem
- value capture . distribution
; ] = | |
s h = 4 - _— A =
g 5 ™ P
INCENTIVE ALIGNMENT KEY STRENGTHS vs WEAKNESSES //4"’"“\\
¢ LPs earn fees & rewards '3 i \
@ that drive protocol usage . @ @ STRENGTHS A WEAKNESSES ae ] ( ,}
e = : ——~ : \\\_ o—
PLI‘\!gglltp)gI:S ngl_s[;JEh:zs '.“../ Multi-sided incentives \,\ Emission dependency = ’/ .
L — Reward Sustainability =
More liquidity veSUN holders ; e y \ veToken-style 7> Governance -
& volume — govern & direct ' long-term alignment == concentration risk
generate fees PROTOCOL AT Protocol Revenue
| o ' ' (%) Fee-to-token feedback @) erwenary Token Incentive Cost
Fees fund incentives and '-\KJ liquidity risk
increase token value capture = Ml = — J

. | . ' ; F .__Z;
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(" Governance & On-Chain / Off-Chain Balance

Decentralization, control surfaces, and operational dependencies

~

S,
ON-CHAIN COMPONENTS BALANCE (@)  OFF-CHAIN COMPONENTS
Lt
. - SUSTAINABLE ECOSYSTEM TV —— :
Nathe' ity and THROUGH ALIGNMENT e ot o o
governance token Frontend trading and participation
Swap liquidity and o I ' Guides, tutorials, and
1 price discovery Eﬂ Documentation - kr:jcl)wle::Ig;e bla se
P ;
4 = .., Low-slippage stablecoin T = :
“ StableSwap Poolsj trading O GitHub Repositories |-+ Smart contracts, tooling,
> and open-source code
| .0‘ LP Staking / \I ___, Earnrewards and ~ di -
f8  Governance Mining | influence emissions @ SUN DAO Forum ., Governance discussions
ES and proposal feedback
a veSUN Locking e Lock SUN to receive - N
| voting power (veSUN) 1.1 . T , Community channels,
L. — - 7 i g IS RCOTICOYE SOppoet social media, and help
</> Router Contracts j Rolgs gvpsa === Wiy = =
execute trades N =74 < 0 Operational |. . Team operations, updates,
P 'g SurPi Contracts\l _ Mere token launch . ! i | Coordination ) and ecosystem execution
> P ! and bonding logic == : |
\\_ 4 e .--/
o fr/‘ Y\ ’f. Vote on incentives / Influence emissions
[ e@e | £ " [l (Y 1551
GOVERNANCE FLOW "-\\B /} Lock SUN = o, Receive veSUN = direction e Q and ecosystem priorities
KEY ASSESSMENT (TEASER) ~
Core financial logic \g Governance participation / _3_\ Operational reliance on W Y Ao
i _ = | [ On-chain Ti (18 | G Maturi f Operational Dependen
./%\' is largely on-chain. (;% | depends on interfaces and \ | frontend and docs creates @ Skt e aint 24 .\.:'-.’./_. ueimanceMatunty @ eIt £Y,
community processes. " user-access and coordination risk. 7/10 7/10 6/10
[— ] T [E=—— ]
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@ SUSTAINABILITY LENS

Security / «
Audit Visibility
95

Fee-Based
Value Capture

7S

Governance
Resilience

6.5

() WHAT SUPPORTS SUSTAINABILITY

@ Fee generation from real usage across products
@ Integrated product stack increases utility capture
@ veSUN lock-in aligns users with long-term growth

& Buyback/burn mechanism reduces net supply
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o F SUN.io | Sustainability & Risk Analysis

Long-term resilience depends on fee quality, governance distribution, and security confidence

/\ RISK ANALYSIS (RANKED)

’/;_- ¢\
. &
Q /400
[’y

» Token Utility
© 0

Incentive

Sustainability Q /AN
6.5 (&)

/N WHAT COULD WEAKEN IT (R

Emission Dependency
High reliance on token emissions to sustain
rewards and liquidity incentives.

Governance Concentration
Voting power concentration could limit
decentralized decision-making.

Smart Contract / Audit Visibility
Limited number of audits and disclosure
may reduce security confidence.

TRON Ecosystem Dependence
Over-dependence on TRON network conditions
and ecosystem demand.

Frontend / Operational Reliance
Reliance on frontend providers and operational
continuity for user experience.
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MEDIUM / HIGH
MEDIUM

MEDIUM / HIGH
MEDIUM |

MEDIUM }

INFLATION FORMULA

X Weak organic volume and usage growth i

X Over-reliance on incentive-driven demand

New Token Distribution

X Shallow governance participation

X Limited external assurance and audits |

Real Inflation =

Burned Tokens

i =
SUN.io appears
] 0/6 structurally stronger
when usage-led fees
exceed incentive-led growth.
=




SUN.io

Final Assessment

Overall evaluation of SUN.io's cryptoeconomic design

' SCORECARD

Value Creation E— ]

Incentive Alignment NS

create value feedback

=]
N4

Faoabd B mathamicms R Token Utility L ee—
® Transparency C———
2

SunPump extends

Sustainability |
ecosystem demand

®
@)
&)
#)

Scores reflect current analysis and may change over time.

Overall Desi lity:
verall Design Quality 7.3 /10

8.0/10
7.0/10
8.0/10
7.0/10
6.5/10

( /, SUN.io is a relatively mature TRON DeFi economic design, but its long-term

durability hinges on whether real protocol usage outpaces incentive dependence.
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=_ | Reward emissions must remain
- ) - B Yy
" economically justified

e | Governance power may concentrate

( @ " Security assurance visibility

should improve

f ,\) \ Long-term strength depends on

" organic platform usage

%

r
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